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2 June 2017

To the shareholders of National Insurance Trust Fund

National Insurance Trust Fund 31 December 2016 Net IBNR and LAT Certification

| hereby certify that the undiscounted Central Estimate IBNR Provision of LKR 294,347,415
including CHE is adequate in relation to the Net Claim Liability reserves of National Insurance Trust
Fund as at the 31 December 2016, net of reinsurance. This IBNR provision, together with the Case
Reserves held by the Company, is expected to be adequate to meet the future liabilities, including
the claims handling expenses, in respect of the Company’s incurred claims obligations as at 31
December 2016, in many but not all scenarios of future experience.

At the end of each reporting period, companies are required to carry out a Liability Adequacy Test
(LAT) as laid out in SLFRS 4. The LAT is performed to assess the adequacy of the carrying amount
of the Unearned Premium Reserve (UPR). | hereby certify that the UPR provision of LKR
2,158,114,195 set by the Company, net of reinsurance, is adequate in relation to the unexpired
risks of National Insurance Trust Fund as at 31 December 2016, in many but not all scenarios of
future experience. As such, there is no premium deficiency to be recognised by the Company.

The results have been determined in accordance with internationally accepted actuarial
principles.

I have relied upon information and data provided by the management of the Company and | have
not independently verified the data supplied, beyond applying checks to satisfy myself as to the
reasonability of the data.

Matthew Maguire

Fellow of the Institute of Actuaries of Australia (FIAA)
For and on behalf of NMG Financial Services Consulting
Dated 2 June 2017

T: +65 6325 9855 F: +65 6325 4700 E: contact@NMG-Group.com
www.NMG-Group.com
30 Hill Street, #03-02A, Singapore 179360
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322,526,043 318,594,638
3.2 B840 OB ey O menidy Om 68 MNOK®
ENEMENEN0O DRSS OB @ NG PEED 308,587,706 215,631,288
NEENEO DeeBwO OBS @ 6N PeIHEB 328,758,699 264,371,922
637,346,405 480,003,210




B Gmesn ;O eOBER
84 BB WD 2016
|

Q3 g® BERT &0®H

3.3 »3Bei e D) &S PeRicH OB 6B MOE®

3@ 31 Eead ades D8d BEH) 2016 2015
Oe. .
& ot 30DV® VigBwd @D 6N IHEd 7,429,430 3,010,646
7,429,430 3,010,646
menics O5S eg 8® mene 967,301,878 801,608,493
3.4 oo PO
®ag 6 O 62N 2,078,808 3,110,618
VG BLBE esSe) 6 B 688 747,028 730,037
OB 13,856,663 44,337,661
16,682,499 48,178,316
8® oE® 983,984,377 849,786,808
4. a0 oS oo H®
o0 31 Eoand b DHd BEm 2016 2015
Oc. Oe.
@) ¢& SBEw » 5308 crdd®
[SloleIncToN) (2,882,078,138) (715,790,744)
O0.0.6:3.8.¢.08. 6@z (SRCC & TR) 250,927 (2,967,351)
eN®IDB OGEBENEH - B6BIOL OO (142,640,392) (111,147,284)
e0®IDB OEBENE - 6BIOH OO 6O (49,937,952) (30,195,877)
$BE) DEODIWOLD (757,620,458)
O® OrBEEB (68,646,391) (685,994,044)
SNMBeB BBEDOTS BEm) DD 66Des OIS 6(33e3IPOE (16,416,373) (19,087,311)
SEEN0 660CS OB 6BIsMNYBG (1,844,329,088) (1,661,957,508)
(5,761,417,865) (3,227,140,119)

(&) gB0EEDER0 500z HIDS
58BOBHG

3,657,320,000

ee3e) DEBWOEN

3,310,860,969

6,868,180,969

(&0) BEeon eSO ce Ot
[SloleIncTouw

(3,295,980,074)

(627,238,148)

O0.0.63.8.¢.08. 6@z (SRCC & TR) (33,928,163) 2,187,114

eN®IDB OGEBENE - 6BIOL OO 23,812,239 (59,771,021)

e0®IDB OIBENE - 6BIOH OO 6O (5,617,254) (3,084,534)

$BE) DEODIWOLD (3,003,240,511)

O® OrBENG (148,125,925) 489,137,093

SNMBeBs BSOS BEm) DD 66Des OIS 6(33esIPOE

IO 66DLS OB 6BIsMNYBG (186,838,115) 100,332,409
(6,649,917,802) 1,562,913

e gS» o B8nd®

(5,543,154,699)

(3,225,5'77,206)




5. 0BG 63 SBgH 80OIB

S8 O 0 §OBLR 5
BB OWed 2016 8
L

@Y 31 Eendd O Oed BEH 2016 2015
&, Oe.
58@u® BB (1,124,410,583) (1,001,143,846)
6K 6B t5od® edwme - SRCC 43,841,952 10,769,720
6INQBSE 6B 500D eDHE - HHOTBH 8,374,401 43,741,532
6K 6B t5odd edwes - Gl 3,873,350 -
(1,068,320,881)  (946,632,594)
6. 0D c@enrd® oy cOOIED BHEd
eec®0 31 Eemndd OB OBO BT 2016 2015
Oc. Oc.
Benmditse® 0GB 180,000 180,000
630D B B8®Dn 164,253,318 131,921,282
50eNE® 63 PEDD BBOTB 107,673,497 83,592,545
8@ 33 B8BDIH 105,387,928 -
DB® BBDo 1,388,925 1,609,680
62e5@, BdnD B Ce5moOEN WG 7,056,814 6,579,710
665D NS 868,495 346,864
FBENODEE) 1,159,220 709,600
O e@ennr® &) cOED Bred 387,968,196 224,939,681
6.1 edom B 80O
gene, Edx) o) EDE®m) ar® D203 o) 68 114,058,912 93,336,158
86D D 508 BE®) BB
630D b GO8LE 13,515,405 11,135,836
630D o0 #d@cE 3,563,451 2,785,459
6D 639EHBm BBOB 29,511,905 18,923,614
BE® 5B BB 3,603,644 5,740,215
8® cSom gSew 868e 164,253,318 131,921,282
6.2 oboe® o prme 808
DB EeOE S 2,519,047 671,327
BeBo 7,174,592 6,688,632
£OmOD 2,554,839 1,739,178
0O B ) BBEdOS 7,950,542 7,241,377
oese@ @IS 2,249,064 2,275,342
DVBEE BB 21,331,434 21,758,234
HBG e@mBDBe® D BHOIH 12,587,904
DD e5denED® B PrDD BHDIG 51,306,076 43,218,455
8® e » erod 80OB 107,673,497 83,592,545




B Oxeen 0 §OBER
BB WD 2016

6cec®L 31 e b Lo BT 2015
Oe.

Sielre)

2015 5000 1 80 6,542,073

DBLB

2016 6ce3c®@dH 31 EO 6,542,073

£ PRTEG B® GODOD

2015 5000 1 80O 6,542,073

OB -

2016 6ce3c®@dH 31 EHO 6,542,073

Do oG
2014 ecesc®dB 31 8O

2015 6ce3c®@dH 31 EHO

&85bE6Es PBTBG DOE QIR S O ®OH ER® EXNOS HBDD 6w &S gticam DSBDE MOB®D BBOIG &S5HD Ered:

ece®d 31 20 2015
®actmo® 6,542,073
e®j0b 6O DO DDSID &)

fosme)ou) 0OBO® 580 OF5w® dnd
=6 Oe. Oc. Oe. Oce. Oc.
808x
2016 &0 1 850 34,628,245 36,436,039 8,251,301 23,338 79,338,922
DS - 11,057,998 2,317,130 - 13,375,128
&DO® - - - -
Reewzd BOB - - - - -
2016 @0 31 €0 34,628,245 47,494,037 10,568,431 23,338 92,714,050
200D Br
2016 &0 1 850 25,448,531 16,183,106 3,558,150 23,338 45,213,125
B BOO 3,121,170 3,219,833 715,811 - 7,056,814
[ doldel elC) - -
6050 DVBBO GG ®TEBD - (2,474,459) (139,972) - (2,614,431)
2016 @D 31 €0 28,569,701 16,928,480 4,133,989 23,338 49,655,508
Do eec
2015 ecec®dd 31 €0 9,179,714 20,252,932 4,693,151 34,125,797
2016 @D 31 €0 6,058,543 30,565,557 6,434,442 43,058,542



o8gbamens’ pRmer mO® EED, S DoY) ERY edoE, SOrD &) CODOM

B S ;0 eOBLR
BB OWed 2016 87
L

65806 ES BG OB LD, OV DOH ERD DS DO 60D &8 685@, BOGBD ) oD pnOB®D BBDIH 5O

[Sénical

©ee3c®L 31 Eendd b Dber BEH 2016 2015
&e. Oc.

5890 O55>® 23,338 23,338

9. 85 OJ®

@Y 31 Eendd adesl Oben BEH) [SRlO)) 2016 2015
Oc. Oe.

00 ) @IDG (D CE 9.1 2,433,292,966 4,268,076,752

BBHMOO eSS Qs OB 9.2 8,701,092,379 5,890,404,632

2EBO® 60 D) 48 Qs OB 9.3 53,459,028 230,491,342

11,187,844,373

10,388,972,726

9.1 NG » QG G &

ecer®d 31 Eeadd bl DbB® BR®)

2016
Oc.

2015
O,

005 ) @DB (D CE

2,433,292,966

4,268,076,752

oeds ges VISY

2,433,292,966

4,268,076,752

2B B) EIDG G &F
Oesedl (iaBns - a8®HM® ecnicss

2,433,292,966

4,268,076,752

60 6OEE 6660 QIBER®D 6MWE HIEDO

POe e 800 ¥ @O MG » @G G 8ce

2,433,292,966

4,268,076,752

9.2 550 scH o) s Qe Od®

©ee3c®L 31 Eendd bl Ober BEH 2016 2015

&e. oc.
08366 LimBess - NEBENENO RieBwd 5,304,469,505 2,898,681,590
08366 imBess - BNEBENEN0 DSBS 3,396,622,874 2,991,723,042

8,701,092,379

5,890,404,632

9.3 od Bed» coid D) &S Qs OD®

B ot e30OV® VieBwd

53,459,028

230,491,342

53,459,028

230,491,342




B Gmesn ;O eOBER
8 8 BB WD 2016
|

QA3 o6 SERE 80

10. @EPDs G OO

030 31 Eedd O OLe® BEH 2016 2015
O, Oe.

oD EG gdes

&gy eNVeIBDBSe®SS 702,493,693 507,851,102

DABDOTDBe®S 638,346,753 553,046,924

1,340,840,446

1,060,898,025

10.1 &g DexriBnrsdens En @ DD

@05 OGEBEE - 6BIOL OO 119,222,251 39,682,591
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ety 6MOH QR TBBD 4,980,250 6,780,250
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17. Omesn B5x0an Do

B S ;0 eOBLR

91

BB BN 2016
L

2016
©BI0DOD e@IOLOD eDBD [S5e-Clou) SRCC om agmo [5l20)9)
(€ Gty gBOIEHD CoBE BOE® GOEd OoB® Gogd oBd GOgPonBd® Gog® OnB®  BOmd OwBd
Oai®
=50 &e Oe. [ &e. &e. [0 [
By BBs BB OO ard - - - - - - -
BB® e eBsew IBNR (55,708,218) 1,899,737 84,067,842 - 148,125,925 80,998,707 259,383,993
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©ee80 31 890 105,650,425 215,227,193 839,080,406 1,701,990,624 12,032,877 2,873,981,525
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